
Variable Notation No currency With currency

Equilibrium concept Standard
Low 

employment

First-period employment n 1 1.000 0.874

Second-period employment n 2 1.000 1.000

First-period consumption c 1 0.541 0.514

Second-period consumption c 2 0.541 0.526

First-period output y 1 0.756 0.714

Second-period output y 2 0.541 0.526

Capital stock from 1 to 2 k 1 0.215 0.200

Labor/capital ratio from 1 to n 2 /k 1 4.644 4.995

Interest rate from 1 to 2 r 1 0.005 0.050


