
Period GDP multiplier
Consumption 

multiplier

0 1930-2008 0.55 -0.05

0
(0.08) (0.03)

1 1948-2008 0.47 -0.12

1
(0.28) (0.10)

2 1960-2008 0.13 -0.09

2
(0.65) (0.29)

3 1939-1948 0.53 -0.05

3
(0.07) (0.02)

4 1949-1955 0.48 -0.18

4
(0.56) (0.05)

5 1939-1944 0.36 -0.11

5
(0.10) (0.03)

6 1945-1949 0.39 -0.04

6 (0.08) (0.05)


