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Perspectives, An Annual Survey of Economics, 3, 1984. 

 
“An Inequality for a Sum of Quadratic Forms with Applications to Probability Theory” (with 

T.W. Anderson), Linear Algebra and Its Applications, 1980, pp. 93-99. 
 
“Economic Theory, Model Size, and Model Purpose,” in J. Kmenta and J.B. Ramsey (eds.) 
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Frontier of Economics, Basil Blackwell, Oxford, 1985. 
 
“What Would Nominal GNP Targeting Do to the Business Cycle?” Carnegie-Rochester 
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“Estimation and Solution of Linear Rational Expectations Models Using a Polynomial Matrix 

Factorization” (with C. Ates Dagli), Journal of Economic Dynamics and Control, 8, 
1984, pp. 341-348. 
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Implications of the Globalization of World Financial Markets, Bank of Korea, 1998, pp. 
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“An Historical Analysis of Monetary Policy Rules,” in John B. Taylor (ed.) Monetary Policy 

Rules, University of Chicago Press, 1999. 
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“Interview,” in Snowdon, Brian and Howard R. Vane (eds.) Conversations with Leading 
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 “The Robustness and Efficiency of Monetary Policy Rules as Guidelines for Interest Rate 

Setting by the European Central Bank,” Journal of Monetary Economics, 43 (3), 1999, 
pp. 655-679. 

 
“The Monetary Transmission Mechanism and the Evaluation of Monetary Policy Rules,” 

Monetary Policy: Rules and Transmission Mechanisms Central Bank of Chile 
Conference Volume, 1999. 

 
“The Policy Rule Mix: A Macroeconomic Policy Evaluation” in Guillermo Calvo, Rudi 

Dornbusch, and Maurice Obstfeld (eds.) Money, Capital Mobility and Trade, Essays in 
Honor of Robert Mundell, MIT Press, 2000, pp. 505-518. 

 
“Teaching Modern Macroeconomics at the Principles Level,” American Economic Review, 

Papers and Proceedings, 90 (2), May 2000, pp. 90-94 
 
“Low Inflation, Pass-Through, and the Pricing Power of Firms,” European Economic Review, 44 

(7), 2000, pp. 1389-1408. 
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“Reassessing Discretionary Fiscal Policy,” Journal of Economic Perspectives, 14 (3), 2000, pp. 
21-36. 

 
“Recent Developments in the Use of Monetary Policy Rules,” Monetary Policy and Inflation 

Targeting in Emerging Economies, Bank Indonesia and International Monetary Fund, 
July 2000, pp. 207-219. 

 
“Alternative Views of the Monetary Transmission Mechanism: What Difference Do They Make 

for Monetary Policy?” Oxford Review of Economic Policy, 16 (4). Winter 2000, pp. 60-
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“Introduction to Policy Panel” Monetary Policy-Making under Uncertainty, European Central 

Bank and Center for Financial Studies, June 2000, p. 18. 
 
“Summary Remarks,” in Monetary Policy and Inflation Targeting in Emerging Economies, Bank 

Indonesia and International Monetary Fund, July 2000, pp. 290-293. 
 
“Remarks on ‘Recent Changes in Trend and Cycle,’” Conference on Structural Change and 

Monetary Policy, Federal Reserve Bank of San Francisco, March 2000. 
(http://www.frbsf.org/economics/conferences/000303/papers/recent_taylor.pdf),  

 
“How the Rational Expectations Revolution has Changed Macroeconomic Policy Research,”  

Advances in Macroeconomics, (International Economics Association Conference 
Volume), Jacques Dreze (ed). Palgrave 2001. 

 
“An Interview with Milton Friedman,” Macroeconomic Dynamics, Cambridge University Press, 

5 (1), February 2001, pp. 101-131. 
 
“Low Inflation, Deflation, and Policies for Future Price Stability,” The Role of Monetary Policy 

Under Low Inflation: Deflationary Shocks and their Policy Responses, Monetary and 
Economic Studies (Special Edition), Bank of Japan, February 2001, pp. 35-51. 

 
“Expectations, Open Market Operations, and Changes in the Federal Funds Rate,” Review, 

Federal Reserve Bank of St. Louis, 83 (4), July-August 2001, pp 33-47. 
         
“Using Monetary Policy Rules in Emerging Market Economies,” in Stabilization and Monetary 

Policy: The International Experience, proceedings of a conference at the Bank of 
Mexico, 2001. 

        
“The Role of the Exchange Rate in Monetary Policy Rules,” American Economic Review, 
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“New Policies for Economic Development,” Annual Bank Conference on Development 

Economics, World Bank, Washington, D.C. 2002. 
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 “A Half-Century of Changes in Monetary Policy,” Conference in Honor of Milton Friedman,   
  University of Chicago, November 8, 2002. 
 
 “Strengthening the Global Economy: A Report on the Bush Adminstration Agenda” Business 
   Economics, 38 (1), January, 2003, pp. 34-38. 
 

“Increasing Economic Growth and Stability in Emerging Markets,” The Cato Journal, 23 (1), 
Spring/Summer 2003, pp. 127 -134. 

 
“The International Implications of October 1979: Toward a Long Boom on a Global Scale” 

Review, Federal Reserve Bank of St. Louis, 87 (2), Part 2, March/April 2005,  pp. 269-
276. 

 
 “The Policy Support Instrument: A Key Component of the Recent IMF Reform 

Movement,” in Reforming the IMF for the 21st Century, Edwin M. Truman (ed.),  
Institute for International Economics. 

 
 “Thirty-five Years of Model Building for Monetary Policy Evaluation: Breakthroughs,  

Dark Ages, and a Renaissance,” Journal of Money Credit and Banking, 2007. 
   
  “Lessons Learned from the Implementation of Inflation Targeting,” in Stability and Economic 
   Growth: The Role of the Central Bank, Papers presented at the International Conference 
   to commemorate the 80th Anniversary of Banco de Mexico, 2006. 
 

“Housing and Monetary Policy,” in Housing, Housing Finance, and Monetary Policy 
proceedings of FRB of Kansas City Symposium, Jackson Hole, WY,  September 2007. 

 
“The Explanatory Power of Monetary Policy Rules,” National Association of Business 

Economics, 42 (4), October 2007, pp. 8-15. 
 
“Do We Get More Out of Theory Than We Put In?” Central Banking, 18 (2), November 2007, 

pp. 23-27. 
 
“The 2002 Uruguayan Financial Crisis: Five Years Later,” (Remarks presented at the 
Conference 

on the 2002 Uruguayan Financial Crisis and Its Aftermath, May 2007, Montevideo), 
World Bank Conference Volume, forthcoming, 2008. 

 
“Lessons of the Financial Crisis for the Design of the New International Financial Architecture,” 

(Keynote Address at the Conference on the 2002 Uruguayan Financial Crisis and Its 
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“The Importance of Being Predictable,” Remarks at the Panel on Monetary Policy Under 

Uncertainty, Review, Federal Reserve Bank of St Louis, (originally presented at FRB of 
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St. Louis conference, October 19, 2007), forthcoming, 2008. 
 
“Globalization and Monetary Policy: Missions Impossible,” in The International Dimensions of  

Monetary Policy conference volume by National Bureau of Economic Research, 
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“A Review the Productivity Resurgence,” Journal of Policy Modeling, (Remarks at a Panel on 
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“Better Living through Monetary Economics,” in John Siegfried (ed.) Better Living Through  
 Economics, Harvard University Press, forthcoming, 2008.  
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“Review of Contemporary Economic Problems 1978,” William Fellner (ed.) Journal of 
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“‘Forward’ to Special Issues on Rational Expectations Analysis,” Journal of Economic 

Dynamics and Control, 2, February 1980, pp. 1-5. 
 
“On the Possibility and Desirability of Stabilization Policy: A Comment,” in S. Fischer (ed.) 

Rational Expectations and Economic Policy, University of Chicago Press, 1980. 
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“Comments on ‘Relative Shocks, Relative Price Variability and Inflation’ by Stanley Fisher,” 

Brookings Papers on Economics Activity, 1, 1982. 
 
“Comments on ‘Wage Rigidity and Unemployment in OECD Countries’ by D. Grubb, R. 

Jackman and R. Layard,” European Economic Review, 21 (1), March/April 1983, pp. 45-
49. 

  
“Comments on ‘Staggered Contracts and Exchange Rate Policy’ by Guillermo Calvo,” in J. 

Frenkel (ed.) Exchange Rates and International Macroeconomics, University of Chicago 
Press for National Bureau of Economic Research, 1983. 

 
“Comments on ‘Equilibrium Theory with Learning and Disparate Expectations: Some Issues and 

Methods’ by Robert M. Townsend,” in R. Frydman and E.S. Phelps (eds.) Individual 
Forecasting and Aggregate Outcomes: “Rational Expectations” Examined, Cambridge 
University Press, 1983. 

 
“Comments on ‘Rules, Discretion and Reputation in a Model of Monetary Policy’ by R.J. Barro 

and D.B. Gordon,” Journal of Monetary Economics, 12 (1), 1983, pp. 123-125. 
 
“Comments on ‘A Method for Determining Whether Parameters in Aggregate Models are 

Structural’ by Michael Parkin,” Carnegie-Rochester Conference Series on Public Policy, 
29, North-Holland, 1988, pp. 253-257. 

 
“Comments on ‘Equilibrium Interpretations of Employment and Real Wages’ by John Kennan,” 

in S. Fischer (ed.) Macroeconomics Annual, 3, 1988. 
 
“Comments on ‘Multi-country  Modeling of Financial Markets’ by J. Helliwell, J. Cockerline, 
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